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( GXFDARQWDQJ RWP VOHV

7KH . * 6$ ) RXQCDWRQ SDWZHWY/ Z MK WH . LEHWD * LY 6 RFFHUS$ FDGHP \
. * 6$ VR SUIRYIGH D |IHH KROME KLJ K VFKRROHGXFDWURQ R J LY HYHW
\ HDULQ. LIEHWD . HQ D — RQH R $1UFDV ®W HVMQ RUP DOVHWBP HQN

7KURXJ K 1 LQDQFLDODQG WIFKQIEDOUHVRXUFHV WH ) RXQGDWRQ VXSSRW
.* 6$>VDFDGHP LE SURJWDP P 1QJ LQ DGGMRQ VR QXAMMRQ KHD®IK FDUH H[ WD
FXWEX@UDQG GIDGHUKLS [QWDWYHY DRQJ Z WK KLI KHUHGXFDURQ
VFKROUKLSY | RUJ IDGXDWV VIR XQBRFN SRWQADO H SDQG RSSRUMQWHY DQG
HCDE®! HDFK J LLOZ LW \KH DELDN VR VKDSH KHUI XWUH

7TRIHWHUZ W . * 6% ZHDUH ZRWQ VR EUHDNWH F\ F®I R SRYHW | RUWH
J LY DQG WHLWUI DP 1l@HV HP SRZ HUQ) WHP VR EHFRP H WVAMRQI HU P RWH

LQGHSHQGHQOADQG UMIHOAZ RP HQ

a:fnim:@



) %450 3:

Q . IEHD BMGHQMEGXO

. DWP WBWMG D \RFFHUSIRI P \R
JHA LR WH WHHWDQG IQR
\RP HWLQ) SUIRGXFWH +LVGBDP

Z DVVR FUDW D | HH KL K VFKRRO
|RUWLEDVD Z D\ R SURP RM \HD
DZ DUHGHW HP SRZ HP HOAMDQG
HTXD@V +H | HOXDVWAURX] K DFVYH
SDWFLSDWRQIQ HGXFDWRQ \WH DWW
DQG DWOMEY WH J LLEYZ RXT KDYH
WH RSSRUMQW \R GHYHBS
FRQIGHJFH DQG WRQ) P LGBV
ERGHV DQG\SIWUW HP SRZ HIQY
WHP \R EHFRP H 1Q/81UQ) BDGHY
IQWHURZ QFRP P XQWAVDQG
FRXQAI DGYRFDWY) | RUD EUW KWMU
| X\WUH | RU. LEHD DQG . HQ D
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© HEHOHYH @®FDCSUREGP VQHHG
@FDOROMRYY : H EHOYH IQWH
SRZHUR WH JUBIHAW: H
EHOHYH WDWD@J WO KDYH WH W KW
R D TXDOW HOXFDWRQLQ Z KIEK
WHUUI KW DUH UVSHPWMG DQG WH,
| HHODI H DQG SIRMAMG : H YDOH

WDQSDUHGR DQG DFFRXQIVELDN
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. IEHD IVWH O HWKQJ RWP DO
VHWBP HQAQ$IUED \MWAVD GYHYH
DQG IEWDQAFRP P XQW | X@R
FDUQ DQG KDUEZ RINQ) IQEMGDY

DQG IDP LV +RZ HYHU . IEHWD | DFHV

PDQ FKDO®Q HVIGFOAQ) KK
XQHP S® P HQNVSRYHW
RYHUFURZ AQ) DQG IQHFXUN W
XQEHYHYHG E\ KHDEM HEXFDWRQ
DQG \DQUIMRQ\HYEHV
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R JUONQ. HQ D GROWIQWK
KL K VFKRROSHMDUFK \KRZ VWDW
JUO'Z KR HDWD KL K VFKRRO
GHI UHH DUH P RUH @\HO VR HDWQ
PRWH PDW OWUQOQH SUDFWH
IDP 1O SOQQQ) DQG UDIVH KHDOMIHU

FKOGUQ
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- KHQ\RX \XSSRWWKH . IEHID* IWY6RFFHUSFDGHP\ \ RXUH D
SDWR WH  J LG | HAWP RYHP HQV( GXFDWY JUL®Y1Q. IEHID

XQBFN/WHUSRZ HAVR P DNH GLLI HHQAFKRIEHV 7KHVH\ RXQJ

OGHYWBD USSG! H | HAWKDWE SDRVWHUI DP LOHV WHU

FRP P XQWAV . HQ D DQGWH Z R

7KHVH SDWIE R\ HDWYGDGAQ) WH . * 6$ ) RXQEDWRQ , KDYH
ZMHWHGWH  J LB | HPWP H DQG WP HDIDIQ * WYZ KR
HQRMIG DW * 6$ XQXUHR WHUYRFH RUYDGH DQG
JUDGXDWMG Z IW FRQ LGHGFH DQG NRZ BIGIH HIFRXUDJ QY
WHUFOWP DWV\R | RBZ \WHUSDWIRQ/DQG P DNH WHUP DUN
LQVRFIHW

1 \RXYH YAMMG . * 63 VBOHG R $\KD RU DOD RQSDW\B6
7RXYWRUBDG 3@\ /INHD* LD\ RX VRR NJRZ WWDVKH J LD
HIHPWVIQIXOH IHAVDW * 63 2 XULP SRUBQAZ RINZ RXGQW
EH SRWE®! Z IWRXVW RX 7KDQN\ RX | RUFRQMXQ) VR SDWZHU
Z I\ XV\ HDUDI W\ HDU 7RI HWHUZ H DUH IQWSILIQ) - HGXFDWY
DQG HP SRZ HIQ) JILW'1Q. [EHUD R EHFRP H WRQJ HU P R

LQEHSHGEHADQG BMIHQAZ RPHQ
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AW EHHQ DQLP P HQWH SUM®BY H DQG KRQRUVR VHUYH DVWH . * 6$ ) RXQGDWRQ & KDLUIRURYHU \ HDWY/ , KDYH KDG
WH RSSRWYQW VR EH D SDWRI WH \LJ QLLFDQAS URZ W R D \P D@ J IDWURRW RU DQ} DMRQLQR D \RIG
IQMEDWRCDOSDWZHUKLS Z IW UHP DUNDE®! VIDQ] LE®! [P SDFWRQ LQGIYIGXDODYHY DQG GFDCFRP P XQW ' XUQ) RXU
) HELDW WIS , UH GIFWG RQWH GUDR\ Rl IRXQGHWY/$EGXQ DWP DQG 5\ DQ 6 DUDI RBDQYDQAQ) DV\WH
VFKRRODQG ) RXQGDWRQ P RYH IQR D WILG J HHIDWRQ R BIDGHUKLS $EGXCZ DVMP S® EHDP LQJ Z WK SUGH DQG
JUDWXGH GXUQ) RXUFHBEUDMRQ 7R WH ) RXQGDMRQV WUHH J HQHIDWRQVRI ([ HPXWH ' LWHRVRY 5\ DQ 6KDQGRQ
0 XUBK\ DQG. DW  FRQI IDW@MRQY DQG WDQN\RX 7R WH QGHZ & KDIURI WH . * 6$ ) RXQGDWRQVYRDIG Rl

" WHARY ' IDQH* RBHU ZHBRPH |, ®RNIRZ DUG VR VHQ) XQGHU\ RXUZ MH DQG H SHIWBIDGHUKLS

.* 635V GUHFVRUSLEKDUG 7HND KDV EHHQ FKDP SIRQQ) H FHDIQAHGXFDWRQ | RUJ LY DW * 6$ IRURYHU  \ HDW
DQG Z RUNHG WHBMD VR RYHWHH WH FRP SGMRQ DQG RSHQQ) Rl WH ERDUEQ) | DFION 1RZ DQRWMHUBIDGHIKLS
WDQUMRQ LV L.QWH Z RBYV $VZ H VXSSRWZHND 1Q SXUXQ) | XWKHUFDUHHUI RDY RQHR! . * 6$>VRZ QIRWP HU
VRFFHUS®\ HY DQG FXUHQASUGFLSDO & MUYV $ NQ L SUHSDUHV VR EHFRP HWH QHZ ' IWHFVRU : KDWDQ DP D] LQYJ
GUDR $ WKO® XQTXH DVSHAWR! WLV RU DQ} DWRQ LV WDWDV BIDGHWY WL RYHUUHVSRQUELDN VR WH GH W
GDGHUKIS WH UHP DIQ LOYROHG DQG FRP P WHG VR WH P MWRQ : H WDQND@RI! \ RX | RU\RXUFRP P W2 HQADQG
SDWZHUKLS DQG RN RZ DUG VR FROAQXLQ) WH UHP DUDE®! DQG VBXQJ LE® LP SDPWZ H DUH KDYLQJ VI HWHU
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7KH&DWR FRP SBMG WH . &6( H DPVIQ
$SUORM®Z HGE\ WH & DWR 101 RYHP EHU
$QR WH JILE SDWHG DQG J IDGXDWMG | IRP

* 6% TKH&OWR VMAFRUAV Z HIH BZ HU
\WDQ SDWA HDLYDVZ DV\WH FDVH | ROVHQRY
DFURW. HQ D +RZ HYHU VFRUAVERXQFHG EDFNXS
|RUNH & DWR Z W \ER JLOTXDO\ Q) |RU
D EDFKHBUYSWRIWDP DQG WUH | RUD GS®P D
GHIWH : HDUHSIRXGR WHUH WDREDY

H I RWWGXUQ) WHVH \KRWQHG DFDGHP [E \ HDWY/

40$%$&3 *4 #" %,

$1WUD \E R \ HDUKIDVWV GXH VR \WH SDQGHP IE WH
\FKRRORFFHUWDP UHXP HG WDIQQ) DQG J DP HV
QBHSWP EHU. * 6$ LODXI XUDWG IW IRR\RS
\RFFHUILHT Z W D | UHQEO H KIEIMRQP DWK

EHE HHQWH \HQRUGDU XH DG WH \FKRROMDP
7KH GFDCP HAD \KRZ HG XS \R UHSRWRQ. HQ DV
RQH DQG RQD URRIVRS SWRTXU %) WDQN/\R

8 QGHUS P RXUI RUGRDWY) QHZ XQLRP VDQG
HTXSP HQADQG VR & RQWKPWRQ | RU& KDQIH I RU
SURFXUQ) DQDCRQ P RXVGRERUMR | XQG WH SURVIFW

4$*& $&-"# 3& 07" 5&%

E e o 1 SRWUDQ/IURP 1 DILREL 8 SSHKIODQG 8 SSHU GHRIQ
" WL WH 8 QWG 1Q)GRP UHIRYDWMG WH \FIHGFH OE
& \;_' SIRYIAQ) P XFK QGHHGHG HTXISP HQADQG WRUDI H R
. 34 HQKDQFH FKHP MY EIRBJ\ DQG SK\ MEVOMRYY
S +IWRUFD® \FHFH DQG P DWW WWAFRUAY KDYH
— *L\ EHHQWH GZ HWDW * 6% 7KH WDFKHY DUA
JUDWM XQRUIMY67( 0 LMW HQMR HIFRXUDI H WH
J IO DQG IQARGXFH FDUHHUSDWY WDVWKDYH EHHQ

GRP DMGE\ PHQIQ. HQD
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6 FKRRO WHRARU/HND DQG /HDFKHU DA D MIMWG WUHH WAMAV IQWUHH Z HHNY/

,Q 6HSWAP EHUDQG 2 FVREHU 7HND ' D@ D DQG
. DW YIMWMG & DO RWID & RARWDGR DQG

0 LOOHVRVD VR FRQQHFWZ VK VXSSRUMWY : H

HQW\ HG FRQYHW/DWRQY RYHUP HDQ DQG RXUI LAV
1Q SHWRQ HYHQW QFH EHI RIH VlKH SDQGHP LF
7KDQW VR HYHU RQH Z KR KRWMG XV

- H VRXUHG 3DFL IF 5LGJH 6 FKRROLQ & DUYEDG
EH®Z DQG 0 F$XAIH ,QMUODMRCADOE FKRRO
DQG * LY $WMBMEF / HDGHUKLS 6 FKRROLQ' HQYHU

VR GIDUD KRZ VMDFKHW/ DUH LQWA) LDWQJ
WIFKQR®J\ LOR VKH FOWRRP DQG FUHDW(QJ
LQMDFWYH GMRQV : H FKHHUHG RQ VKH 6DQ

' HJR: DYH)& DWWKH QHZ 6 QDSGWDIRQ
6VDGLXP ' DA D Z DV GH@ KWG VR WP HGLEDO
WAFKQR®RJ\ DWBKLOSY MEV LQ VKH 7Z 1Q & MHV

© KIBI 7HND DQG' DOD Z HIH IQWRZ Q \WH
) RXAQEDWRQVRDIG R IWHRARWY KHG D BAMBDWQ
" HQMHUMR GMVFXW VDWW IE SOQQQ) YDVHG RQ
| HHGEDFNI URP \WMDFKHLY DOP QDH DQG ERDUG
P HP EHWY Z H GHFAIGHG WDVWRXUVRS \WUHH
IXQEQ) SURIMAVDB R IQHWIQ67(0 ERDIG
D@ WO DQG SURVGH FKROUWKLSV | RUHYHY

* 6$ JUDGXDOW R SXWKH KLI KHUHGXFDWRQ

0 DQ VXSSRUMYKDYH DOHDG. WMSSHG XS \R
KHS XVDGYDQFH WHH J RD® 6 SHFIDONMDQN\R
WH | DP 1O | RXQEDMRQ/DQAG 67( 0 SR HWIRQDY
| RUWHUJ HHRVW DQG FRP P WP HQAIR . * 6$

51 F TP PG, ( 4" 5T FV"'PNUPOPGB HBEWF PDDFS BBN B BD BDDPN QM FE |HI DI PPMT PU
JOrQIBUPCBMBCE FNBS BCW *UJT U PVHI UF IBE XPS. BCE BED RBIPO RS, ( 4" 3T BVCEFST
@BDOVNE TUBGBCE TVQQPSKST U BUU F DI PPMGEPWEFT B BG- IBW® BS ZW¥OH XPN FO &GN
, LFB @SXI PN B H TDO PPM-EVDBUPO XPVM IBW FRJ FSXJTF G-FO \CBUBIBCWM 8F GMNFW F

U BUXJJ DPOUOVFE TVQQPSUU F N QBDUPG, ( 4" XIWPQUOVF B HPX BE & 6BM @ W6 NPF
ZPVCH, CFB XPNFOBCE U FIB@N M-T
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) URP GRQRWPRWOD IQWH 86%  |DP LaHV
EXMCHWHV FKXUFKHV 5RWU & XEV QRQ SWRILW

RU DQ} DUWRQY | RXQGDWRQY DQG LQGIMGXDY

$77(1' (' .* 6%

6LQFH ZHKDYH JURZ QI URP HGXFDWQJ
J LY VDXI KVE\  YROQMHUWDFKHWY VR D SDIG
WD VHMQY J LY HYHY \ HDU

a E.07—
72 7%/ (:3(16(6

7R HGXFDW DQG ERDUG WH J LY SURYIGH FRO H
VFKRODWALSV VR DOP QDH DQG XQ WH | RXQGDVRQ
IQWH 86$  7KH VFKRROV ELJ J HVAH] SHQWHV DUH

I HHGLQ) WH J LY DQG Wl | \DDUHV : H DUH

FRP P WHMG VR SIRVIGIQ] @MQJ Z DI HV DQG
KHDOM) \FKRROP HDQYY

5(&(,9(' 5220
%2 $5'

6LQFH WH GRWP VRY RSHCHG Q- X® % 6%
KDV GRXE®IG WWH QXP EHUR! ERDUGHG J LY 2 XU
JRDOV\R H SDQG ERDWEQ) VR DA LY

% ~% " Fb:
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7KH. * 6% ) RXQGEDMRQLY1Q J RRG | LQDGFLDO
WBQGLQJ Z WK D KHDOK\ UHVHOH
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$CDP /HHG D@ 6\GH ) UHGP DQ
$CDP 0 F1IHQG & DQAFH & KDFRQ
$6 DQEHO RRQ

SOWD +HDOA

$P DQED 6D LV

$P\ /IYHPRH

$P\ %WV

$CHAM YOFKP HHU

$QAW 6KHQ

$QAHDL-3 ) HH

$QHWOZ QDG DQ: IHIDG
$ VG 9 INAARP

YOUEDUD DQG* WHI /HZ LYV
YOUEDUD 5X\WK

YOUEWD' WFROQ

U DWEH +ICHY

%N $E@UD KWDQG 3KIOHGHWRKL
%N 0 XBK\

%M/ R

YANDQ / XWHIDQ & KXUFK

%YH® 9DQ. LN

%IDQ) D@RQ DG - HAHUL IHBV
%XAMYQ) DP 1O ) RXQEDWRQ

&- 0 WY

& DIMID DG & KXFNG FKXAV

& DM WUIDGWKDZ

&D@P &DP SEHD

&DURBI YR XP

&DW\ +XEHUDQG & KDG: HOMMQ
& HID %@ 1QDQG %XFH & DVBQD
&KHOHD DQG 0 DUN* HUDI KW
&KW RRZ Q

&KWEWI I RG

& KUMADQ& UDP HU

&KUMND * DE®!

& KUMACD +HQQQ) DQG 9IFVRUD 9DQ LHWV

& KUMMH ( @GRADQG -RKQO F1IHO
&RQQHO0 F1HQ DP 1O DQG ) UHBV
&R\ DQG 5DFKHBFKDXHU
&RXWH . HD

&UDL) DQG %HAYH®BA 0 LaBU) DP 1O ) XQG
" DQHO RKHW

" HOMH&R

" HQMHUE=XP ED & RP P XQW

" IDGHDQG3HM* REHU

" RIRM S5HOWMRP

' USQB DQG-DAHABXM

" U' DQ+DuIV

" U6DUDK: HIHU

" U6X DQHO D\B

" U7IP DQG&RBWM' IHIHO

( @ DEHW 6 FURRSH

(@®Q: HEHU
(@H5RFKHUDEG" DQ5XW
(UEN- O F. HMRQ

) I8 QWUDQ& KXFFK Rl 3URMIGHFH
* R 6QRZ

* GEDC LYH YOFN& IWF®!

* RRIGI

* RWBEH DQG -R Y0IBA
+HBERQ5HVQN

+RSH: ML

+RVDIQ/ IS\RQDQG$QIIH: HEHU
-DFNH DQG5IEN 6Z DG

-DP HVDQG' HERUDK 7IHIH
-HDQ-DYYV
-HQLDQG(G5\DQ
-HWED & DP SEHO

-HWIED +DWgHW

-1 FNHW

-RDQG6KDUB

-RHO * WHEHJ DQG0 DUA * UQI OV
-RKQD@G-R %NHDQG

-RQ$ QA

-Xm® 7WHHQ

-X™H. OXV

-X(H1HY DQG 51EN6 WMWY DWAU
- XQRU$ FKIHYHP HQV

. DUHQ. DNKSDXIK

. DWGHQ* DWZ WN.DQG 0 DAMFHZ 3HWRV
.DWM\ DQG-HI : IHIDQG

. DWH DQG &RV 5X\@IGIH

. DW) XUH

. H® & RRSHU

. HO . HDQH

. HP S 3HMIRQ

. HMQO RRWH

/DAHQ: KD®A

/I\MD DQG 3DX®B P W

0DS. |EHD

0 DUID 0 HEHXKDO

0 DU IH5RFKHU

0 DU DUHBR

0 DUOQ/ HMQIHU

0 DIN%XQQ) DQG' RQAD: RRG
0 DW' DZHV

0 DUND 0 DQER DQG 3KIIS * IXSSRWR
0 DUND 0 F&DQEBW

0 DWD X\HO

0 LIFKDHO RZ HQMDO

0 LFKDHG5 DUDI ReDQ
0INHDQGO DY (@®Q' HRY

0 INH5RV DN

0 RUDQXIY

1DAD DQG-RH 0 DWAQ
1DQ5RMFKIG

1DA DQG' DH' R®

1DRP L6HDZ HD

11IFKRBI 6REHFNL

3DFILLF 51GIHBFKRRO

3DP DQG-RKQ+DUV

3DP DQG %OBRWEO
3DWIFID 6 DXHU

3DWEN. REQND

5DGK DQG 7UMK 6FRSBIR

5RE 3HEN

5RVDIH 6]\ Q@O

S5REY &CE R ' HOHUS RAMHDWY
S5REY &CE R ( YHIUWHHQ
S5REN &CE R /DOUQ)

S5REY &CGE R 8SSHU(GHQ
S5RBY &CGE R 8 SSHIKIOL DILREL
5\ DQDG/ 1O YDQAQ

6DP DQMD 6 FKUHGHU
6DQEHIRQ) DP 1©
6FKP W) DP 1O

6FRW DQD\G

6HDQ5X\WK DQG&DURA 0 FO X
6KDURQ) WHGHIENDQG & HGHUD' DZ\VRQ
BKHV7KH ) LWV

6KHD & RAD/DQG & KW 5SHVGRY
B6KRIFR
6REHFNL) DP 1O ) RXQGDWRQ
6\IUG ROBQ/ HIDFK

6WSK ' DZ HVDQG 3DWENO HW
6WSKDQ =RR
6WSKHQ& REHWS P HIFRGH' WDP ) XQG
6WYH DQG ( BID $UNXU
6\ADWP RUH 8 QYHWW
6XVDQ6KHIEDQ

7HH D & HYHQD

7IHGH ) DP 1O

7IP . RIWZ WNL.DQG 0 RILD & XBIQ
7RP YT 1Q
7UDFID DQG - DP IH %W

7\ BGUS QGHIRQ

8P EWHM 7UHH 7AW

9IFN ' IFNRQ

: H2 (H$SPWRQ1HE R

: HWR LQIMUBUHVE WUDQ & KXUFK
: KD®\ ) DP 1D ) RXQEDWRQ

: IHUDQG) DP IO

: |@DP , 0 DUN

: \WKZ DO) RXQEDWRQ

: RO 5HDGHU

; IQBKHQ

=HHO F/HRG

0 VSN JITPPO X PVMOUCF QPTTICM X U PVUZPV
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